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The Editor
PORT STEPHENS COUNCIL SECRET BUSINESS

Did you know that in 2013, Port Stephens Council lost $856,000 running our Holiday Parks? We
know this because PSC published details on income and expenditure of their Business Units in
their 2013 Special Purpose Financial Statements.

In April 2014 Council voted to no longer include this information in its Annual Financial
Reporting. It was argued that residents and ratepayers are not sophisticated enough to
understand this information.

Now the 2014 PSC Financial Statements, on exhibition for public comment, do not have the
information on income and expenses that allowed Tomaree Ratepayers and Residents
Association Inc. to scrutinise PSC Business Unit performances and to question the Holiday Park
losses, in particular the business failure of Samurai Resort.

Information on Business Units is now aggregated and hidden in the General Purpose Financial
Statements. What does Council have to hide?

TRRA will be writing to PSC, its new auditors and State politicians, demanding reinstatement of
Special Purpose Financial Statements so we can again see what is going on.

Without full transparency PSC is not accountable to the community and more open to
corruption.

Terry Wall
President
Tomaree Ratepayers & Residents Association Inc.
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